
 
 

INSURANCES : 

 
Cap Rando is covered for its professional civil liability: GENERALI contract n ° AL974010. 
To book a Cap Rando trip, you must be covered by an individual civil liability insurance covering your activity, individual 
accident, assistance, repatriation, and possibly cancellation (strongly recommended so as not to lose your payment in the 
event of an unforeseen event registered in your cancellation insurance contract). 
We offer to Europe Union, Switzerland, Liechtenstein, Norway residents: the "Cap Security" insurance from Chapka 
Insurances. This covers you for cancellation, interruption of stay, individual accident, 24-hour assistance, medical costs 
abroad, baggage insurance, civil liability. 
You can also only subscribe only a cancellation insurance if you have an insurance covering other risks. See prices and 
details of guarantees on the following pages. 
For other citizens, if you pay by credit card, you may be covered: check your card insurance contact. 
 

CAP RANDO CANCELLATION FEES: 

 
See: https://www.horsebackridingvacations.eu/links/cancelation-policy.html 

 

 

CHAPKA CAP “SECURITY” INSURANCE: 

 
See next pages. 



· Stay duration: 60 days max,

· Countries : all the world,

· 9 person maximum,

· No age limit,

· �Cancellation insurance must be taken out 
when purchasing the stay,
· �Inability to take out CAP insurance 
Cancellation, or the CAP Sécurité 
cancellation guarantee, less than 10 days 
before departure.

*Tribu : from 3 to 9 people registered on the same contract.
**Only the cancellation guarantee is acquired

Prices

TRAVEL TOTAL PRICE / PERS

Natural Disaster & Attack Option

PRICE / PERSON

ON

0 - 300€

PRICE / PERSON 
CANCELLATION 

ONLY

24 € 18 €

301 - 600€ 34 € 22 €

601 - 900€ 47 € 30 €

901 - 1 300€ 58 € 39 €

1 301 - 1 600€ 79 € 52 €

1 601 - 2 500€ 96 € 70 €

2 501 - 3 500€ 122 € 82 €

3 501 - 4 500€ 164 € 108 €

4 501 - 6 000€ 205 € 124 €

6 001 - 8 000€ 272 € 174 €

Impossible + 17 € - departure option

+ 26 € -Price change option

+ 14 € + 14 €

REDUCTIONS : 
- 15% 

 
ASSISTANCE + 

CANCELLATIONON THE TOTAL PRICE

VOTRE CONTACT CHEZ CHAPKA 

Besoin d’information ou de conseil sur nos contrats ?

· Interlocuteur technique, modification de contrat, annulation, questions pratiques, contactez 
Sabrina Amar et Rachida Oubennour au 01 74 85 50 51 ou par email helpdesk.chapka@aon.com

· Interlocuteur commercial, contactez Suzanna ANDRADE au 06 15 92 81 42 
ou par email suzanna.andrade@aon.com
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:.;-3<-.;:2.J

��Z!uPQ%(N!Q#QL#$"

v2+3/6-906/23/72>>2.F60T/4?2+4-/23/0.=/?-342./52+.,/
;2/=2+/5=/0/j074/@7:<:6/426:,03:;=/?07;IS/=2+3/047-.,0.;4/
23/,-47-.,0.;4/23/;824-/21/=2+3/4?2+4-S/=2+3/10;8-34F:.F
60TS/>2;8-34F:.F60TS/532;8-34S/4:4;-34S/532;8-34F:.F/60TS/
4:4;-34F:.F60TS/42.4F:.F60TS/,0+98;-34F:.F60TS/+.76-4S/
0+.;4S/.-?8-T4S/.:-7-4/23/;824-/21/=2+3/4?2+4-J
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72/0.,/;8-/B<-34-04/E-?03;>-.;4J
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05320,S/;8-/B<-34-04/w-33:;23:-4/03-/044:>:60;-,/;2/5-F
:.9/05320,/T8-./=2+3/,2>:7:6-/:4/6270;-,/:./s30.7-J
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w8-/9+030.;--4/03-/930.;-,/066/2<-3/;8-/-.;:3-/T236,S/
T:;8/;8-/-Y7-?;:2./21/0.=/72+.;3=/T8:78/w8-/s3-.78/
>:.:4;3=/21/123-:9./0�0:34/23/;8-/�236,/�-06;8/B390.F
:40;:2.S/804/3-4;3:7;-,/;30<-6/
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;:2./:.<26<:.9/0./-Y;-3.06/70+4-/;80;/T04/+.:.;-.;:2.F
06/2./;8-/?03;/21/;8-/<:7;:>S/254-3<-,/5=/0/72>?-;-.;/
>-,:706/0+;823:;=/0.,/3-4+6;:.9/:./;8-/:44+-/21/0/?3-F
473:?;:2./123/>-,:70;:2./;2/;8-/:66/?-342./0.,/:.<26<:.9/
;8-/7-440;:2./21/0.=/?321-44:2.06/23/2;8-3/07;:<:;:-4J
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%'"% ') /$+14-&)%6*"63$52 ($-4&)% ') 0'-4&)6*"63$52 
'( .'+) 3&1$3 1+$)/*$"2 )&1$)/3&%% '( -4&*) #'+"-). '( 
/'0*#*3&2 $% 5&33 $% $". ,&)%'" 4$7*-+$33. 3*8*"1 5*-4 
.'+9

C�G� '( $ 4$"/*#$,,&/ ,&)%'" 3*8*"1 +"/&) .'+) )''(9

C�B� '( .'+) ,)'(&%%*'"$3 )&,3$#&0&"- ') -4& ,&)%'" 
#4$)1&/ 5*-4 =&&,*"1 .'+) 0*"')6$1& #4*3/)&"2 /&%6
*1"$-&/ +"/&) ,$)-*#+3$) #'"/*-*'"% �$ %*"13& "$0& '( 
,)'(&%%*'"$3 )&,3$#&0&"- ') #4*3/#$)& ,)'8*/&) 0$. 
7& /&%*1"$-&/ +"/&) -4& ,$)-*#+3$) #'"/*-*'"%��

G� !" #$%& '( -4& /&$-4 ') 4'%,*-$3*A$-*'" (') 0')& -4$" 
�? #'"%&#+-*8& 4'+)% '( '"& '( .'+) +"#3&% ') $+"-%2 
"&,4&5% ') "*&#&% ') '( -4'%& '( .'+) 3&1$3 ') #'06
0'"63$5 %,'+%&9

B� !" #$%& '( #'"-)$6*"/*#$-*'"% '( 8$##*"$-*'"% $"/�') 
('33'5*"1 -4& '73*1$-'). 8$##*"$-*'"% (') .'+) -)$8&39
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+,-.-/01234563.057756.85.911.:29;968--3.5<.8,-.
=;-3-68.056>-68456.9;-.9==1409?1-@

A6.9BB48456C.0960-11984563.<5115D46:.56-.5<.8,-.<51E
15D46:.->-683.5;.04;02738960-3.9;-.-/012B-BF

G..H>-683.5002;;46:.?-8D--6.8,-.B98-.5<.;-3-;>98456.
5<.8,-.8;4=.96B.8,-.B98-.5<.32?30;4=8456.5<.8,-.=;-3E
-68.056>-68456@

G..I004B-683.5;.4116-33-3.,9>46:.91;-9BJ.?--6.5?E
3-;>-B.5;.8;-98-BC.5;.46>51>46:.9.;-19=3-.5;.,53=4E
8914K98456.?-8D--6.8,-.B98-.5<.;-3-;>98456.5<.8,-.
8;4=.96B.8,-.B98-.5<.32?30;4=8456.5<.8,-.=;-3-68.
056>-68456@

G..L98,515:4-3.,9>46:.;-3218-B.46.,53=48914K98456.46.
8,-.MN.B9J3.=;-0-B46:.8,-.8;9>-1.;-3-;>98456@

G..O960-11984563.B2-.85.8,-.8;963=5;8-;.5;.8;4=.5;:96E
4K-;@

G..P-=;-33456C.=3J0,498;40C.6-;>523.5;.7-6891.4116-33.
1-9B46:.85.65.,53=48914K98456.5;.,53=48914K98456.5<.
1-33.8,96.5;.-Q291.85.M.0563-0284>-.B9J3@

G..R512689;J.468-;;2=8456.5<.=;-:6960JC.483.9<8-;798,.
96B.057=140984563@

G.I-38,-840.8;-987-683C.8,-;9=JC.46.>48;5.<-;8414K98456@

G..O960-11984563.;-321846:.<;57.=-;45B40.-/97469E
84563.5<.0568;51.96B.5?3-;>98456@

G..O960-11984563.;-321846:.<;57.8,-.656E=;-3-6898456C.
<5;.96J.;-9356.98.911C.5<.56-.5<.8,-.B5027-683.8,98.
9;-.46B43=-639?1-.85.8;9>-1C.-/0-=8.46.8,-.093-3.
3=-04S-B.26B-;.8,-.=;-3-68.:29;968--@

G.P-19J.46.5?894646:.9.>439@

G.T-0,964091.?;-9UB5D63.46>51>46:.J52;.>-,401-@

G..I6J.908.658.B-019;-B.93.96.908.5<.8-;;5;437.5;.96J.
908.B-019;-B.93.96.908.5<.D9;C.D,-8,-;.B-019;-B.5;.
26B-019;-B.?J.8,-.V;-60,.746438;J.5<.<5;-4:6.9<E
<94;3@

G..O960-1198456.B2-.85.8;9>-1.;-38;4084563.93.9.B4;-08.
;-3218.5<.8,-.W5;1B.X-918,.Y;:964398456.B-019;46:.
9.=96B-740.5;.96J.U65D6.->-68.98.8,-.847-.5<.8,-.
,514B9J.=2;0,93-@

G..O960-1198456.B2-.85.4116-33.D48,528.9.7-B4091.0-;84<E
4098-.<;57.8,-.8;-9846:.7-B4091.=;90848456-;@

G..+,-.;-<26B.5<.911.5;.=9;8.5<.8,-.8;4=.D,40,.D93.858911J.
5;.=9;84911J.;-<26B-B.?J.8,-.8;9>-1.5;:964K-;.5;.?J.
8,-.8;963=5;8.057=96J.,5D->-;.8,-.8J=-.5<.;-<26B.
Z8;963<-;C.093,C.9B>960-C.>520,-;[\@

�] !$̂ *$"%%̂_()*!̀)a!)_b"a!$̂ &'"'

+,-.:29;968--.43.-/8-6B-B.4<.J52.0960-1F

cddefgdhidjkd-/8-;691.->-68dhljhdmndnfeegkodfkpiqgnggr
jstgodufnhmvgeodjkedmkegwgkegkhdipdxifqdymttodwqgzgkhnd
xifdpqi{dhqjzgttmk|djkedi}}fqndsghyggkdhlgdejhgdipd
nfsn}qmwhmikdipdhlgdmknfqjk}gd}ikzgkhmikdjkedhlgdejhgd
ipdxifqdegwjqhfqg~

cddmkd}jngdipdhlgdjsngk}gdiqdg�}gnndipdnkiypjttodiktxdmkd
qgniqhndti}jhgedjhdjthmhfegnd|qgjhgqdhljkd�o���d{ghgqnod
sdghyggkd��hld�g}g{sgqdjked��hld�wqmtdjkedqgnfthmk|d
mkdhlgd}tinmk|dipd{iqgdhljkd���dipdhlgd{g}ljkm}jtdtmphnod
kiq{jttxdmkdngqzm}gdjhdhlgdnmhgdipdxifqdnhjxodpiqdjhdtgjnhd
�d}ikng}fhmzgdejxndmkdhlgd�dejxndwqg}gemk|dxifqdegr
wjqhfqg~

��~d�kd}jngdipdjdhlgphdjhdxifqdei{m}mtgodjhdxifqdwqipgnr
nmikjtdwqg{mngndiqdjhdhlgdj|qm}fthfqjtdgnhjstmnl{gkhdipd
ylm}ldxifdjqgdhlgdiykgqodhgkjkhdiqdi}}fwjkhdpqggripr
}ljq|godmkdhlgd��dlifqndwqg}gemk|dxifqdegwjqhfqgdjked
m{wgqjhmzgtxdkg}gnnmhjhmk|dxifqdwqgngk}gdjhdhlgdwqg{r
mngndhid}jqqxdifhdhlgdkg}gnnjqxd}ikngqzjhiqxdj}hmzmhmgn�

��~d�pdjkdj}}megkhdmkdhlgdwfstm}dhqjknwiqhdpiqdwjnngkr
|gqndylm}ldxifdjqgdfnmk|d}jfngndxifdhid{mnndhlgd�m|lhd
iqdsijhdqgngqzgedpiqdxifqdegwjqhfqg�dwqizmegedhljhdxifd
ljzgd{jegdjqqjk|g{gkhndhidjqqmzgdjhdtgjnhdhyidlifqnd
sgpiqgdhlgdegjetmkgdpiqdg{sjq�jhmik�

��~d�kd}jngdipd{iemv}jhmikdiqdgtm{mkjhmikdsxdxifqdg{r
wtixgqdipdhlgdwjmedtgjzgd|qjkhgedwqmiqdhidnfsn}qmwhmikdipd
hlgdwqgngkhd}ikzgkhmikodwqizmegedhljhdxifqdqgngqzjhmikd
piqdhlgdhqmwdyjnd{jegdjphgqdhlgd|qjkhmk|dipdhlgdwgqmied
ipdwjmedtgjzg~

+,-.:29;968--.561J.9==14-3.85.3919;4-B.-7=15J--3.<5;.
D,57.8,-.:;96846:.96B.-1474698456�75B4S098456.5<.
394B.>9098456.43.928,5;4K-B.?J.9.,4-;9;0,J@

+,-.:29;968--.43.658.9==1409?1-.85.8,-.1-:91.;-=;-3-68E
984>-3.5<.9.057=96JC.46.8,-.3-1<E-7=15J-B.=;5<-334563�

��~d�kd}jngdipdhlgdhlgphdipdxifqdmegkhmhxdwjwgqndiqdxifqd
hqjknwiqhdhm}�ghodylm}ldjqgdmkemnwgknjstgdhidxifqdhqmwodmkd
hlgd��dlifqndwqg}gemk|dxifqdegwjqhfqgdjkedwqgzgkhmk|d
xifqdpqi{d}jqqxmk|difhdhlgdpiq{jtmhmgndymhldhlgdsiqegqd
jfhliqmhmgn�

��~d�kd}jngdipdngqmifndej{j|gdhidxifqdzglm}tgdmkdhlgd��d
lifqndwqg}gemk|dxifqdegwjqhfqgdjkedqgkegqmk|dhlgdzgr
lm}tgdmqqgwjqjstgdymhlmkdhlgdhm{gpqj{gndkg}gnnjqxdpiqd
xifdhidjqqmzgdjhdhlgdqgkeg�zifndti}jhmikdnhjhgedsxdhlgd
hqmwdiq|jkm�gqdiqdhidhlgdti}jhmikdipdxifqdnhjxdsxdhlgdejhgd
mkmhmjttxdnwg}mvgedjkedhidhlgdg�hgkhdhljhdxifqdzglm}tgdmnd
mkemnwgknjstgdpiqd|ghhmk|dxifdhlgqg�

��~d�kd}jngdipd}jk}gttjhmikd|qjkhgedfkegqdhlgdwqgngkhd
|fjqjkhggdhidikgdiqdngzgqjtdwgqnikndylidjqgdsgkgvr
}mjqmgndipdhlgdwqgngkhd|fjqjkhggdnfsn}qmsgedfkegqdhlgd
nj{gdwjqhm}ftjqd}ikemhmikndjndxifdjkeodefgdhidhlmnd
}jk}gttjhmikdxifdjqgdtgphdhidhqjzgtdjtikgdiqdymhldjkihlr
gqdwgqnik~d�kd}jngdipdhlgdgzgkhdnwg}mvgedmkdjqhm}tgd�dipd
hlgdwqgngkhd|fjqjkhggodhlmndwqizmnmikdmndg�hgkegedhid�d
wgqniknd{j�m{f{dmk}tfegedmkdhlgdnj{gdwjqhm}ftjqd
}ikemhmikndjndxifdjkedljzmk|dwjmedhlgdmknfqjk}gdwqgr
{mf{~d�gjkylmtgodpiqdwgqnikndmk}tfegedmkdhlgdnj{gdhj�d
lifngliteodjttdwgqnikndmknfqgedpqi{dhlgdhj�dlifnglited
jqgd}izgqgedfkegqdhlgd��jk}gttjhmik�d|fjqjkhgg~

��~d�pdxifdeg}megdhidtgjzgdjtikgodmkjn{f}ldjndhlgd}jkr
}gttjhmikdipdhlgdhqmwdipdhlgdwgqnikdljzmk|dhidnljqgdhlgd
eifstgdlihgtdqii{dqgngqzgedpiqdxifqdnhjxdmnd}izgqged
sxdhlgdwqgngkhd|fjqjkhggodhlgd|fjqjkhggdwqizmegndpiqd
hlgdqgm{sfqng{gkhdipdxifqdjeemhmikjtdlihgtdg�wgkngnd
mk}fqqgedsxdhlmnd}jk}gttjhmikdhidhlgdtm{mhdipdhlgdj{ifkhd
ipdhlgdmkeg{kmhmgndhljhdxifdljzgdwjmedmkd}jngdipd}jkr
}gttjhmik�

��~d�pdmhdmndm{winnmstgdpiqdxifdhidtgjzgodmpdxifd{jxdhqjknpgqd
xifqdhqmwdhidjkihlgqdwgqnikodygdhj�gdqgnwiknmsmtmhxdpiqdhlgd
}ljq|gndpiqdhlgd}ljk|gdipdkj{gdipdhlgdsgkgv}mjqxdymhld
hlgdhqmwdiq|jkm�gqdylgkdhlmndtjhhgqdwjqhxdwqizmegndpiqdhlmnd
mkdmhndhgq{ndjked}ikemhmikndipdnjtg~

��~d�jk}gttjhmikdylgqgdegnhmkjhmikdmndnfsug}hdhidhqjzgtd
qgnhqm}hmikndsxd���diqd�mkmnhqxdipdpiqgm|kdj�jmqndipdxifqd
li{gd}ifkhqxdiqdhlgd�iqted�gjthld�q|jkmnjhmikd�����d
iqdegkmjtdipdgkhqxdsxdti}jtdjfhliqmhmgndylgqgdhlgdmknfqr
jk}gd}ikhqj}hdjkedlitmejxdsii�mk|dygqgd{jegdsgpiqgd
���djke�iqd���dhqjzgtdqgnhqm}hmikn~

��~d�jk}gttjhmikdefgdhid�fjqjkhmkgdsgpiqgdegwjqhfqg~

��~d�jk}gttjhmikdjhdegwjqhfqgdefgdhidegkmjtdipdj}}gnndhid
hqjknwiqhjhmikdpittiymk|djdhg{wgqjhfqgd}ikhqitd�iqdihlgqd
njkmhjqxd}ikhqit�dnghdsxdti}jtdjfhliqmhmgndiqdhlgdhqjknwiqhd
}i{wjkx~d�gdymttdqgpfkedhlgdkikrqgpfkejstgdngqzm}gnd
fwdhidhlgdv�gedj{ifkhdnhjhgedmkdhlgdhjstgdipdsgkgvhnd
�g�}tfemk|dhlgdhqjknwiqhdhm}�ghdhidylm}ldhlgdj}}gnndyjnd
egkmge�~
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+,-./-0123/4-1-56.78.-9:-54-4.87/.;<5;-==<6075.04.4-56.
>0/-;6=?.67.?73/.<66-56075@.7/.67.6,<6.78.?73/.2-5-A;0</0-4@.
7/.67.?73/.6/<B-=.<C-5;?.7/.67.<5?.76,-/.:-/475.3:75.
-9:/-44.<5>.D/066-5./-E3-46.8/71.?73F

GHIJKLMNONPQRKQNSIJTHKRUIPVJTHKRUIPJWXRJSNPKVJYXRQJKOLJ
KNRZNOIJQK[IPJRIZKQILJQXJQHIJIM\KR]KQNXOJXWJQHIJYKP̂
PIOUIRVJKPJ_IZZJKPJQHIJNOP̀RKOTIJYRIMǸMVJMKaJOXQJ\IJ
RINM\̀ RPILb

c%$((#d!ef$gh*c!
cd#fij#d!ef$gh*c

%$((#d!ef$gh*

�k !l'"lm(#!me!*h#!g'i"i)*##

n8.?73.1044.?73/.736C705C.>-:</63/-.o0C,6.87/.<5?./-<p
475.<6.<==.>3-.67.<5.-B-56.6,<6.04.05>-:-5>-56.78.?73/.
D0==@.35=-44.05.;<4-.78.<.601-.;,<5C-.2?.6,-.6/<54:7/6p
-/@.D-./-0123/4-.?73.87/.6,-.:3/;,<4-.78.<.5-D.60;q-6.
87/.6,-.4<1-.>-4605<6075.<5>.2?.6,-.4<1-.1-<54.78.
6/<54:7/6.05060<==?.:3/;,<4->@.:/7B0>->.6,<6.?73.=-<B-.05.
6,-.rs.,73/4.D,0;,.87==7D.7/.2?.6,-.A/46.<B<0=<2=-.o0C,6F.

�t !i%m')*!me!*h#!g'i"i)*##!!
i)d!d#d'u*$&f#!

+,04.C3</<56--.04.=0106->.67v

p..wxy.78.6,-.676<=.05060<=.<17356.78.?73/.:<;q<C-.z6/<54p
:7/6.4-/B0;-4.<5>.4-/B0;-4.75.=<5>{

p..|xy.78.6,-.676<=.05060<=.<17356.78.?73/.o0C,6.z6/<54:7/6.
4-/B0;-.75=?{

GHNPJÙ KRKOQIIJMKaJOXQJ\IJTXM\NOILJ_NQHJQHIJ}GRNYJ
TKOTIZZKQNXO~JKOLJ}�ZNUHQJLIZKa~JÙ KRKOQIIPb

d#fij#d!ef$gh*

�k !d#e$)$*$m)(

�������������������

�7/1<=06?.1<q05C.06.:74402=-.67.B<=0><6-.6,-.60;q-6.:3/p
;,<4-.<5>.67.1<056<05.6,-./-4-/B<6075.78.:=<;-4F

+,-.;75>060754.</-.>-A5->.05.6,-.6-/14.<5>.;75>060754.
78.4<=-.78.6,-.6/0:.7/C<50�-/F

������������

�0�-/-5;-.2-6D--5.6,-.601-.78.>-:</63/-.46<6->.75.
?73/.60;q-6.7/.?73/.6/0:./-C046/<6075.87/1.<5>.6,-.-�-;60B-.
601-.6,<6.6,-.:=<5-.=-<B-.064.C<6-@.7;;3//05C.73640>-.6,-.
:744020=060-4.78.17>0A;<6075.78.601-4.<6.6,-.>04:74<=.78.
6,-.673/.7:-/<67/.78.6,-.<0/=05-@.<;;7/>05C.67.6,-.6-/14.
<5>.;75>060754.78.4<=-F

����

n605-/</?.;7B-/->.3:.67.6,-.>-4605<6075.05>0;<6->.75.
?73/.60;q-6.7/.?73/.6/0:./-C046/<6075.87/1./-C</>=-44.78.
6,-.5312-/.78.o0C,64.6<q-5�.75=?.6,-.736C705C.o0C,6.04.
;7356->F

��������������

�;,->3=->.o0C,6.>75-.2?.<.;711-/;0<=.<0/:=<5-@.
D,74-.4:-;0A;.601-4.<5>.8/-E3-5;0-4.;7587/1.67.6,74-.
:32=04,->.05.6,-.���;0<=.�0/=05-4.�30>-�F

�� !#�uf'($m)(!em"!ui)u#ffi*$m)!!
em"!m*h#"!ui'(#(

GHIJI[TZ̀PNXOPJTXMMXOJQXJKZZJÙKRKOQIIPJXWJQHIJ
YRIPIOQJTXOSIOQNXOJKRIJKYYZNTK\ZIbJ QHIRJI[TZ̀PNXOPJ
NOTZ̀LI¡

¢JJ£OaJTNRT̀MPQKOTIJRIYRIPIOQNOUJXOZaJKJPNMYZIJNÔ
TXOSIONIOTIJQXJaX̀RJQRNYb

¢JJ£OaJISIOQJ_HXPIJRIPYXOPN\NZNQaJTX̀ZLJ\IJNOT̀M\IOQJ
ỲXOJQHIJQRNYJXRUKON¤IRJNOJKYYZNTKQNXOJXWJHIKLNOUPJ
¥¦JKOLJ¥¦¦JXWJZK_J§XbJ̈©̂ª«¬JXWJ­®QHJ̄̀ZaJ­̈ ©̈JPIQQNOUJ
QHIJTXOLNQNXOPJXWJI[IRTNPNOUJQHIJKTQNSNQNIPJXWJXRUKÔ
N¤NOUJKOLJPIZZNOUJQRKSIZJPQKaPb

¢JJ£OaJKTQJOXQJLITZKRILJKPJKOJKTQJXWJQIRRXRNPMJXRJKOaJ
KTQJXWJLITZKRILJKPJKOJKTQJXWJ_KRVJ_HIQHIRJNQJHKPJ
\IIOJLITZKRILJXRJOXQJ\aJQHIJ�RIOTHJ°NONPQRaJXWJ�XR̂
INUOJ£±KNRPb

�² !³hi*!%'(*!jm'!dm!!
$)!ui(#!me!ui)u#ffi*$m)́

µ..¶X̀VJXRJXOIJXWJaX̀RJ\IOI·TNKRNIPVJM P̀QJOXQNWaJaX̀RJ
QRKSIZJKUIOTaJK\X̀QJaX̀RJTKOTIZZKQNXOJKPJPXXOJKPJQHIJ
TXSIRILJISIOJYRISIOQNOUJaX̀RJLIYKRQ̀RIJXTT̀RPb

n5.8<;6@.73/./-0123/4-1-56.04.;<=;3=<6->.<;;7/>05C.67.
6,-.4;<=-.87/.;<5;-==<6075.-9:-54-4.05.-�-;6.<4.78.6,-.
><6-.75.D,0;,.6,-.-B-56.04.A/46./-;7C50�->.87/.<::=0;<p
6075.78.6,-.C3</<56--F

µ..¶X̀JM P̀QJOXQNWaJ̀PJNOJQHIJ¬J\̀ PNOIPPJLKaPJWXZZX_NOUJ
QHIJLITZKRKQNXOJXWJaX̀RJTKOTIZZKQNXOJQXJaX̀RJQRKSIZJ
KUIOTaJ2?.;7587/105C.67.6,-.:/7;->3/-.78.>-;=</<6075.
<4.>-4;/02->.05.�̧/7;->3/-.78.>-;=</<6075.78.05;0>-56.
87/.0543/<5;-.C3</<56--4�F

µ..¹73/.>-;=</<6075.1346.05;=3>-.6,-.87==7D05C.0587/1<p
6075v

p.?73/.=<46.5<1-@.A/46.5<1-.<5>.<>>/-44

p.;75B-56075.5312-/

p..:/-;04-./-<475.87/.?73/.;<5;-==<6075.z0==5-44@.<;;0>-56@.
:/78-44075<=./-<475@.-6;F{

p.5<1-.78.?73/.6/<B-=.<C-5;?

µ..º-.D0==.4-5>.?73.7/.?73/.2-5-A;0</0-4.6,-.5-;-44</?.
0587/1<6075.67.2-.:/7B0>->F.n6.1346.2-./-63/5->.67.34.
;71:=-6->@.<=75C.D06,.<.;7:?.78.6,-.;756/<;6.<5>.<==.
6,-.>7;31-564./-E3-46->.67.»34608?.6,-./-<475.87/.6,-.
;<5;-==<6075.<5>.67.-4601<6-.6,-.<17356.78.:/-»3>0;-.
z4324;/0:6075.87/1@.7/0C05<=.78.6,-.05B70;-.87/.6,-.-9p
:-54-4.78.;<5;-==<6075@.7/0C05<=4.78.6,-.6/<54:7/6.>7;p
31-564{F

µ..n8.6,-./-<475.87/.6,04.;<5;-==<6075.04.<5.0==5-44.7/.27>0=?.
,</1@.?73.7/.?73/.2-5-A;0</0-4.1346.<=47.:/7B0>-@.05.
6,-.¼x.><?4.87==7D05C.?73/.;<5;-==<6075@.05.<.;75A>-5p
60<=.-5B-=7:-.67.6,-.<66-56075.78.73/.½->0;<=.�0/-;67/@.
6,-.05060<=.1->0;<=.;-/60A;<6-.4:-;08?05C.6,-.><6-.<5>.
5<63/-.78.?73/.0==5-44.7/.<;;0>-56F

µ..¾-?75>.6,04.601-8/<1-@.08.D-.05;3/.<5?.:/-»3>0;-.>3-.
67.6,-.=<6-5-44.78.?73/.>-;=</<6075@.?73.=74-.6,-./0C,6.67.
/-;-0B-.<5?.05>-1506?F

µ..�5?.>-;=</<6075.6,<6.>7-4.576.;7587/1.67.6,-.:/7B0p
40754.4:-;0A->.05.6,-.:/-4-56.C3</<56--./-43=64.05.6,-.
87/8-063/-.78.<5?./0C,6.67./-0123/4-1-56F

µ..n8.5-;-44</?@.6,-.;<4-.1<5<C-/./-4-/B-4.6,-./0C,6.67.
432»-;6.?73@.<6.,04.-9:-54-@.67.<.1->0;<=.<44-441-56F.
+,04./-E3-46.04.4-56.2?./-C046-/->.=-66-/.D06,.;75A/1<p
6075.78./-;-0:6F

µ..¿IJRIPIRSIJQHIJXYQNXOVJNWJOITIPPKRaVJXWJRIÀ̀ IPQNOUJKL̂
LNQNXOKZJNQIMPb
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+,-.-/01234563.057756.85.911.:29;968--3.5<.8,-.
=;-3-68.056>-68456.9;-.9==1409?1-@

A6.9BB48456C.58,-;.-/01234563.46012B-D

E.F6G.B-19G.5002;;46:.B2;46:.8,-.;-82;6.8;4=@

E..F6G.B-19G.B2-.85.9.8-7=5;9;G.5;.B-H6484>-.I48,J
B;9I91.5<.96.94;=196-C.I,40,.,93.?--6.5;B-;-BD

J.KG.-48,-;.8,-.94;=5;8.928,5;484-3@

J.L;.8,-.04>41.9>498456.928,5;484-3@

J.L;.?G.9.347419;.5;:964M98456.96BN5;.I,40,.I93.
9665260-B.75;-.8,96.OP.,52;3.?-<5;-.8,-.B98-.5<.
B-=9;82;-@

E..F6G.B-19G.B2-.85.;-<2391.5<.?59;B46:.<5115I46:.
656J.;-3=-08.5<.?9::9:-.0,-0QJ46.847-.96BN5;.
=;-3-6898456.<5;.-7?9;Q98456@

E..F6G.;-<2391.5<.-7?9;Q98456.<5115I46:.;-3-;>98456@

E..F6G.7433-B.R4:,8.<5;.I,40,.G52;.;-3-;>98456.I93.
056H;7-BC.;-:9;B1-33.5<.8,-.;-9356@

E..F6G.->-68.I,53-.;-3=5634?4148G.0521B.?-.46027?-68.
2=56.8,-.8;4=.5;:964M-;.46.9==14098456.5<.,-9B46:3.
SA.96B.SAA.5<.19I.T5@.UOJVPW.5<.XY8,.Z21G.XUUO.3-8846:.
8,-.056B484563.5<.-/-;04346:.8,-.9084>484-3.5<.5;:96J
4M46:.96B.3-1146:.8;9>-1.389G3@

E..+,-.9?3-60-.,9M9;B3.[,9M9;B.;-<-;3.85.96.->-68.
8,98.43.32BB-6C.26<5;-3--9?1-.96B.46B-=-6B-68.5<.
8,-.I411.5<.8,-.4632;-B\@

+,43.:29;968--.79G.658.?-.057?46-B.I48,.8,-.]+;4=.
0960-1198456̂.96B.]_14:,8.B-19Ĝ.:29;968--3@

&̀aba*c""!d)b!(ef)''(g%"!b"c&b*

�h !f&bf)'"

ijklmnkokpqlrstntpqkkluvwknolqjklkxmkpokolqjtqlyvsl
jtwklzpusnnk{l|v}}v~zprlqjkl{zonsmqzvplv|lqntpomvnqltp{l
|vnl~jzujlyvslutpl�soqz|yljtwzprlnk�skoqk{ltp{lpvqljtw�
zprl�kkplt�}klqvlnkukzwklnkz��snok�kpql|nv�lqjklqntpo�
mvnqknlvnlqvsnlvmkntqvnluvpqtuqk{l�noq�l�p}ylkxmkpokol
osmmvnqk{l�ylzpwvzukol~z}}l�klt�}klqvl�klnkz��snok{�

+,-.:29;968--.43.9==14-B.46.9BB48456.85.5;.9<8-;.-/J
,923846:.347419;.:29;968--3.<;57.I,40,.G52.79G.
?-6-H8.I48,.8,-.8;963=5;8-;C.8;9>-1.9:-60GC.852;.5=-;9J
85;.5;.4332-;3.5<.=9G7-68.09;B3@
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§ll̈vprknlqjtplªljvsnol|vnltlpvp�nkrs}tnl�zrjqlv|lqjkl
ujtnqknlqymkl~zqjlnkomkuqlqvlqjklzpzqzt}lqz�klv|l{kmtnqsnkl
zp{zutqk{lzplyvsnlqntpomvnqlqzu�kq�l~klzp{k�pz|ylyvsl|vnl
qjklspkxmkuqk{lkxmkpokolqjtqlyvsljt{lqvlzpusnlvpl
ozqkl�nk|nkoj�kpqo�l�kt}o�l}v{rzprltqltljvqk}ltp{l}vut}l
qntpo|knol�kq~kkplqjkltznmvnqltp{lqjkljvqk}��

ijzolrstntpqkklzolos��kuqlqvlqjkl|vn�t}zqzkolv|l�zrjqluvp�
�n�tqzvpljtwzprl�kkplutnnzk{lvsql~zqjzplqjklqz�k|nt�kl
nk�sznk{l�ylqjklqnzmlvnrtpz�kn�

�plutoklv|l{zomsqk¦

§ll�vnlnkrs}tnl�zrjqo�lqjkl«�¬uzt}l­zn}zpkol®sz{k̄l~z}}loknwkl
tolqjklnk|knkpukl|vnl{kqkn�zpzprlqjklqz�kolv|l�zrjqol
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§ll�vnlujtnqknl�zrjqo�lqjklqz�kolv|l{kmtnqsnko�luvppkuqzvpol
tp{l{koqzptqzvpoltnklqjvokltmmktnzprlvplqjklzposnk{l
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±vsl�soqlpvqz|ylsolzplqjkl·l�sozpkool{tyol|v}}v~zprlqjkl
{tqklv|lyvsnlqnzml�yluvp|vn�zprlqvlqjklmnvuk{snklv|l{ku�
}tntqzvpltol{kounz�k{lzpl«̧nvuk{snklv|l{ku}tntqzvplv|lzp�
uz{kpql|vnlzposntpuklrstntpqkkō�

±vsnl{ku}tntqzvpl�soqlzpu}s{klqjkl|v}}v~zprlzp|vn�t�
qzvp¦l
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�lµvpwkpqzvplps��kn
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�ll­pltqqkoqtqzvpl|nv�lqjklqntpomvnqknlomkuz|yzprlqjklpt�
qsnkltp{l{sntqzvplv|lqjkl{k}ty�lqjkl�zrjqlps��kn�lqjkl
qz�kolzpzqzt}}ylomkuz�k{l|vnlqjkl�zrjqltnnzwt}ltp{lqjkltu�
qst}lqz�klv|ltnnzwt}

�lijklvnzrzpt}lv|lqjkl�vtn{zprlmtoo

�llijklosmmvnqzprl{vus�kpqtqzvpl|vnlqjklspkxmkuqk{l
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()*+,-+-.*/01.2+345+.6475.850*.1+*/5875+9.*/:;/<+.45.
=0<>8.4,?6.0,:?710,<.:/5.5+,8/?@.*/5;0,<./8.8>+.*?/:+.43.
1+*/5875+@.+):75-04,A-B@.?41<0,<./8.8>+./05*458@./::+--.84.
/05*458.?47,<+-C

D/:;/<+.5+3+5-.849./,6.:4E20,/804,.43./8.?+/-8.8F4.43.
8>+.34??4F0,<.08+E-.-4?1.45.4G+5+1.345./.-+8.*50:+.345.8>+.
<547*.43.08+E-./,1.F>+,.8>+.-+5H0:+.:4H+5-./.*+5041.
43.E45+.8>/,.IJ.>475-.45.0,:?71+-./.E0,0E7E.43.4,+.
,0<>89

/B.85/,-*458.

2B.?41<0,<
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_>+,.8>+.*72?0:.85/,-*458.345.85/H+?+5-.4,.F>0:>.647.
>/H+./.5+-+5H/804,.0-.:/,:+??+1@.5+5478+1.45.+,175+-./.
1+?/6.43.E45+.8>/,.̀I.>475-.34??4F0,<.8>+.80E+.0,10:/8a
+1.4,.8>+.80:;+8.45.8>+.85/H+?.5+<0-85/804,.345E@.17+.84.
8>+.10-57*804,.43.85/,-*458@.03.647.>/H+.84.*54?4,<.6475.
-8/6.45.E/;+.,+F./55/,<+E+,8-.84.<+8.84.6475.:47,856.
43.14E0:0?+@.F+.8/;+.5+-*4,-020?086@.84.8>+.?0E08.43.b̀@ccc.
*+5.*+5-4,.45.bIcc.*+5.,0<>8./,1.*+5.*+5-4,.84.8>+.
?0E08.43.d.,0<>8-.E/)0E7E@.8>+./110804,/?.+)*+,-+-.345.
85/,-*458./,1.?41<0,<.8>/8.>/H+.,48.2++,.5+0E275-+1.
26.48>+5.E+/,-C.e>+.85/,-*458.+)*+,-+-.:4H+5+1.E7-8.
2+.354E./.:/8+<456.+f70H/?+,8.84.8>/8.0,080/??6.5+-+5H+1C

g-./,.+):+*804,.84.8>+./580:?+.h(G+:8./,1.175/804,.43.8>+.
<7/5/,8++-i@.F>+,.647./5+.42?0<+1.84.*54?4,<.6475.-8/6.
4,.-08+@.8>+.<7/5/,8++-.43./--0-8/,:+.84.*+5-4,-./5+.
*54?4,<+1.84.8>+.?0E08.43.d.1/6-.E/)0E7EC

jklmnopqrsnotuupvnwrnoxyxztvr{n|lvknvkrn}~�vrumlpunp�n
mvt�npunmlvr}nopqrs�
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~�ozxmlpumnopyypunvpntzzn�xtstuvrrmntsrnt��zlot�
wzrn|lvknvkrnr�or�vlpunp�nvkrnr�ozxmlpumnsrztvlqrnvpn
utvxstzn{lmtmvrsm�n|klokntsrnupvnt��zlotwzrnvpnvkrn
�srmruvn�xtstuvrr�

�unt{{lvlpu�nluol{ruvmnsrmxzvlu�n{lsrovz�npsnlu{lsrovz�n
�spynvkrn�pzzp|lu�ntsrnr�ozx{r{�

�nn�u�nrqruvnopqrsr{nw�nvklmn�xtstuvrrnpuornlvnlmn
�up|unpsntuupxuor{n�xwzloz�npunvkrn{tvrnp�nsrm�
rsqtvlpunp�nvkrnvsl�npsnp�nmxwmosl�vlpunp�nvkrn�srmruvn
�xtstuvrrn�l�nlvnlmnt�vrsnvkrn{tvrnp�nsrmrsqtvlpunp�nvkrn
vsl���

�nn�untlsost�vnpsnmkl�n|lvk{st|un�spynmrsqlorn�vry�p�
stslz�npsnupv�n�psntnsrtmpunlu{r�ru{ruvnp�nvkrnrqruvmn
opqrsr{nx�punsropyyru{tvlpun�spynvkrn�lqlzn�ql�
tvlpun�xvkpslv��ntn�psvn�{ylulmvstvlpunpsntnmlylztsn
ps�tul�tvlpunsr�ts{zrmmnp�nlvmnopxuvs�np�npsl�lu�

�nn�nsr�xmtznp�nrywts�tvlpun{xrnvpnvkrnopumxy�vlpun
p�n{sx�m�ntzopkpznpsnqlpzruvnpsnxusxz�nwrktqlpxsnpun
�pxsn�tsvnpsnpunvkrn�tsvnp�ntn�rsmpuntoopy�tu�lu�n
�px�

�nn�nsr�xmtznp�nrywts�tvlpun{xrnvpn�pxsnlutwlzlv�nvpn
�spql{rntnqtzl{n�tmm�psv�nqlmtnpsnpvkrsn{poxyruvmn
sr�xlsr{nw�nvkrnvstum�psvrsnpsnlvmnsr�srmruvtvlqrm�

jkrn�pzzp|lu�ntsrnupvnrzl�lwzrn�psnsrlywxsmryruv�

�n�ls�psvnvt�rm�

�nnjlo�rvmn�tl{n�psn|lvkn}ylzrm�nrtsur{nvkspx�kntnzp��
tzv�n�sp�sty�

�nn~��rumrmn�psnzp{�lu�n�tl{n|lvklunvkrn�styr|ps�np�n
mktsr{np|ursmkl��nr�oktu�rnpsnpvkrsn�pluvnm�mvry�

�nnjkrnr��rumrmnvktvn�pxnktqrnluoxssr{n�psn|klokn�pxn
ktqrnsrorlqr{npsntsrn�plu�nvpnsrorlqrnlu{ryul�ot�
vlpunpsnpvkrsnopy�rumtvlpun�vlo�rvm�nyrtzm�nsr�srmk�
yruvm�nzp{�lu��nvstum�rsm�ntmmlmvtuor�n�spynvkrn
vstum�psvrs�nvstqrznt�ruo��nvpxsnp�rstvpsnpsnlmmxrsmn
p�n�t�yruvnots{m�

�nn~��rumrmn�psnvstum�psvnpsnzp{�lu�nvktvn�pxnktqrn
luoxssr{npuornvkrnvstum�psvrsnpsnvpxsnp�rstvpsnktmn
p�rsr{n�pxntnsrtmputwzrntzvrsutvlqrntu{n�pxnktqrn
sr�xmr{nlv�

�nn�s{luts�nr��rumrmnmxokntmnyrtzmnpsnwrqrst�rmn
vktvn�pxn|pxz{nktqrnupsytzz�nluoxssr{n{xslu�n�pxsn
vsl��

�nn~��rumrmnvktvn�pxnktqrnluoxssr{ntzvkpx�kn�pxsn
p�rstvpsnpsnvkrnzpotzntxvkpslvlrmn{l{nupvn{rryn
lvnurormmts�nvpn{lqrsvn�spynvkrnmokr{xzrnlulvltzz�n
�ztuur{n�psn�pxsn�to�t�r�

�nn~��rumrmnluoxssr{n�psn�rsmpumnupvnopqrsr{nw�nvklmn
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�,1+5.*+,/?86.43.3453+0875+@.7,?+--.0,.8>+.:/-+.43.7,345+a
-++,.:05:7E-8/,:+-.45.345:+.E/�+75+@.647.E7-8.,48036.
475.�+5H0:+.�+-804,.g--75/,:+-.�46/<+./,1.�?+.6475.
1+:?/5/804,.43.0,:01+,8./::4E*/,0+1.26./??.-7**458a
0,<.14:7E+,8-.0,.8>+.d.27-0,+--.1/6-.34??4F0,<.8>+.
+,1.1/8+.43.6475.850*./,1.:4E*?6.F08>.8>+.*54:+175+.
1+-:502+1.0,.hD54:+175+.43.1+:?/5/804,.43.0,:01+,8.345.
0,-75/,:+.<7/5/,8++-iC

�..�+64,1.8>0-.80E+35/E+@.03.F+.0,:75./,6.*5+�710:+.17+.
84.8>+.?/8+,+--.43.6475.1+:?/5/804,@.647.?4-+.8>+.50<>8.84.
5+:+0H+./,6.0,1+E,086C

�..g,6.1+:?/5/804,.8>/8.14+-.,48.:4,345E.84.8>+.*54H0a
-04,-.-*+:0�+1.0,.8>+.*5+-+,8.<7/5/,8++.5+-7?8-.0,.8>+.
3453+0875+.43./,6.50<>8.84.5+0E275-+E+,8C

�.._+.5+-+5H+.8>+.4*804,@.03.,+:+--/56@.43.5+f7+-80,<./1a
10804,/?.08+E-C

j ~n¡~�¢�£�j��¤n¥¦§jn�¤�¢¦¡~nj ~n̈�¢¢�©�¤ªn�¤�
�̈£¥�j��¤�

�.6475.?/-8.,/E+@.�5-8.,/E+./,1./115+--@

�.8>+.:4,H+,804,.,7E2+5@

�.-8/58./,1.+,1.1/8+-.345.8>+.850*.45.-8/6@

�..l�n�pxsnvsl�nlmnotuorzzr{�.F5088+,.:4,�5E/804,.43.8>+.
:/,:+??/804,./,1.08-.5+/-4,.+-8/2?0->+1.26.8>+.85/,-a
*458+5.45.08-.5+*5+-+,8/80H+C

�..l�nvkrn«l�kvnlmn{rzt�r{npsnsrspxvr{�./,./88+-8/804,.354E.
8>+.85/,-*458+5.45.08-.5+*5+-+,8/80H+.-*+:0360,<.8>+.5+/a
-4,./,1.175/804,.43.8>+.1+?/6@.8>+.80E+.0,080/??6.+)*+:8a
+1.345.1+*/5875+./,1.8>+.+G+:80H+.80E+.43.1+*/5875+C

�../.:4*6.43.8>+.?+88+5.E+,804,0,<.8>+.5+37-/?.43.0,1+E,0a
�:/804,.43.8>+.+)*+,-+-.354E.647.:47?1.2+,+�8.+?-+a
F>+5+.A85/,-*458+5@.e475.¬*+5/845.45.85/H+?./<+,:6@.0-a
-7+5.43.*/6E+,8.:/51-CB.45./.:4*6.43.8>+.14:7E+,8-.
-7**4580,<.8>+.+)*+,-+-.:4H+5+1.26.8>+-+.45</,0­/a
804,-@

�..8>+.450<0,/?.43.8>+.80:;+8./,1.850*.5+<0-85/804,.345E@.

�.8>+.450<0,/?.43.8>+.7,7-+1.80:;+8@.03./**?0:/2?+@

�..8>+.450<0,/?-.43.8>+.-7**4580,<.14:7E+,8-.345.8>+.7,a
+)*+:8+1.+)*+,-+-.0,:755+1C
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-./012/3445657839/2:;28<2</=><6/?7@@2<;784/67/3/92A29/
7B/<2@A5?2/<5=593@/67/6136/7B/612/5856539/;@2;354/6@5;.

C./D7>/=><6/7E6358/F36/G7>@/7H8/2:;28<2I/H@56628/?78J@K
=36578/7B/612/?38?29936578/F4293G/K/8>=E2@/7B/17>@</K/7@/
5=;7<<5E5956G/7B/2=E3@L58MI/384/612/@23<78/2<63E95<124/
EG/612/0@38<;7@6/N>E95?/42/O7G3M2>@</F;>E95?/6@38<56/3>K
617@56GI/7@/56</@2;@2<286365A2.

P./D7>/=><6/<286/612/6@38<;7@62@/3/@2Q>2<6/B7@/5842=K
85J?36578/B7@/G7>@/>8><24/65?L26/58/?78B7@=56G/H561/612/
62@=</7B/56</?786@3?6/384R7@/F5B/3;;95?3E92I/H561/S>@7;2K
38/@2M>936578</F7@/2Q>5A39286/@2M>936578<I/@2M3@458M/612/
@5M16</7B/35@/;3<<28M2@</58/?3<2/7B/@2B><39/7@/2=E3@L3K
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ǹ LJ\KgILNMIJPUJXP_PSIRJSKJS[IJN_K̀OSJPORP\NSIRJPOJS[IJ
UVI\PNXJ\KORPSPKOUe

�� !"#$%&%'())"3%,"'*(".)" 39+)3)'()-" 0"(�)".)')1
2/ %&,"5%!"(&%o)++ '#"%+*')"%("(�)"( 3)"*0"� !"-)3 !)4

:;>p:AB@EBj?A@:q=r;BCG?sF:;ABB
tG@B=:;Bu;A;E?C?=:?;D

vKXXKbPOMJUILPK̀UJWKRPXYJ[NL_JKLJNZSILJS[IJRINS[JKZJNJ
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\KOÙXSNSPKOJLI_NPOJYK̀LJLIUVKOUPWPXPSYe

:;<s=C;j;A>BF:?z;:

kOJ\NUIJKZJUILPK̀UJWKRPXYJ[NL_aJPZJS[IJWIOÎ\PNLYJPUJ̀ON]
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]JÒSLPSPKO

]JSLPVJVLIVNLNSPKOe

kOgKXgI_IOSJKZJS[IJRK\SKLJPUJXP_PSIRJSKJVLKgPRPOMJKW�I\]
SPgIJPOZKL_NSPKOeJ�ORILJOKJ\PL\̀_USNO\IUJPUJS[IJV̀L]
VKUIJKZJS[IJUILgP\IJSKJPUÙIJNJVILUKONXPQIRJ_IRP\NXJ
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\]̂ _̀a_b̀ĉ a_adebbf̀g]_̀ehb̀_bijk̂ _lbjbdè]g̀m]̂ _̀
jbfinaòbpqbdlbl̀adfr]_̀bpqbdlbl̀g]_̀h]lqieaoisaei]d̀
g]oo]tidc̀lb_i]̂ l̀k]fiom̀ha_j ]̀nn̂__idc̀adf̀]klb_ubf̀
ak_]af̀f̂ _idc̀ehb̀qb_i]f̀]g̀l̂kln_iqei]dv̀adf̀_bjaidw
idc̀ d̂fb_̀m]̂ _̀_blq]dlikioiem̀ageb_̀ideb_ubdei]d̀]g̀ehb̀
hbaoeh̀idl̂_adnb̀n]ub_acbv̀ehb̀l̂qqobjbdeaòhbaoeh̀
idl̂_adnb̀n]ub_acb̀adfr]_̀adm̀]ehb_̀idfiuif̂aò]_̀n]ow
obneiub̀idl̂_adnb̀n]ub_acb̀g_]j t̀hinh̀m]̂ k̀bdbxey

zd̀ehb̀nalb̀thb_b̀ehblb̀qamb_̀]_cadisaei]dl̀f]̀d]è
annbqè_blq]dlikioiem̀g]_̀ehb̀jbfinaòadfr]_̀h]lqieaò
bpqbdlbl̀idn̂__bfv̀tb̀tioò_bijk̂ _lb̀m]̂ g̀]_̀ehblb̀bpw
qbdlbl̀e]̀ehb̀oijiè]g̀ehb̀ĉ a_adebb̀nbioidc̀al̀o]dc̀al̀
m]̂ _̀q_]uifb{

ẁ̀ehb̀]_icidaòidu]inbl̀g]_̀ehb̀jbfinaòadf̀l̂_cinaòbpw
qbdlbl|

ẁ̀ehb̀aeebleaei]d̀]g̀_bĝlaò]g̀qamjbdèill̂bf̀km̀ehb̀
qamb_̀]_cadisaei]dy

}pqbdlbl̀c_adeidc̀ehb̀_ichèe]̀lb_uinbl{̀bpqbdlbl̀g]_̀
uiliev̀n]dl̂oeaei]dv̀qha_janmv̀d̂_lidc̀na_bv̀h]lqieaoisaw
ei]d̀g]_̀jbfinaòadf̀l̂_cinaòna_bv̀idnôfidc̀ehb̀jbfw
inaòadf̀l̂_cinaògbbl̀adfv̀id̀cbdb_aov̀adm̀jbfinaò]_̀
l̂_cinaòanè_boaebf̀e]̀m]̂ _̀qaeh]o]cmy
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�hil̀ĉ a_adebb̀il̀q_]uifbf̀bpnôliubom̀̂ dfb_̀ehb̀g]oo]tw
idc̀n]dfiei]dl{

�̀̀TC?9=4<><8;??9659=><8;?I9783M9OC?89M749<>?9<�36<;R
?I9O6;C9<9C?<3;C96854><82?9B48I9<8IS7>97;C?>95M5;?:9
7B968I6E6I4<397>92733?2;6E?96854><82?927E?>68=9M749B7>9
:?I62<39<8I9C75D6;<39?1D?85?5G

�̀̀�hb̀ĉ a_adebb̀]dom̀aqqoibl̀e]̀bpqbdlbl̀g]oo]tidc̀lbw
_i]̂ l̀k]fiom̀ha_jv̀]nn̂__idc̀adf̀]klb_ubf̀ak_]afy

�̀̀�hb̀ĉ a_adebb̀]dom̀aqqoibl̀e]̀bpqbdlbl̀q_bln_ikbf̀km̀

àjbfinaòâ eh]_iem̀adf̀idn̂__bf̀ak_]af̀f̂ _idc̀ehb̀
qb_i]f̀]g̀uaoifiem̀]g̀ehb̀l̂kln_iqei]dy

�̀̀�hb̀ĉ a_adebb̀]dom̀aqqoibl̀e]̀bpqbdlbl̀hauidc̀kbbd̀
aqq_]ubf̀km̀]̂ _̀lb_uinblv̀fbj]dle_aebf̀km̀ehb̀n]jw
j d̂inaei]d̀]g̀ànalb̀d̂jkb_̀e]̀ehb̀kbdbxnia_m̀]_̀e]̀
adm̀qb_l]d̀aneidc̀]d̀hil̀kbhaogv̀]dnb̀ehb̀afjillikioiem̀
]g̀ehb̀_b�̂ blèhal̀kbbd̀]klb_ubfy

�̀̀zd̀nalb̀]g̀h]lqieaoisaei]dv̀bpnbqèid̀nalb̀]g̀g]_nb̀jaw
�b̂_bv̀tb̀j l̂èkb̀d]eixbf̀ak]̂ èehb̀h]lqieaoisaei]d̀id̀
ehb̀��̀h]̂_l̀g]oo]tidc̀ehb̀faeb̀jbdei]dbf̀]d̀ehb̀nb_w
eixnaeb̀]g̀h]lqieaoisaei]dy

�̀̀\]̂ j̀ l̂èannbqèadm̀nhadcb̀]g̀h]lqieaònbde_b̀_bnw
]jjbdfbf̀km̀]̂ _̀lb_uinbly

�̀̀zd̀aoònalblv̀ehb̀f]ne]_̀ehaètb̀haub̀allicdbf̀j l̂èkb̀
akob̀e]̀uilièm]̂ àdf̀haub̀g_bb̀annbll̀e]̀m]̂ _̀jbfinaò
xobv̀id̀_blqbnè]g̀ehb̀le_ineblèbehinaò_̂obly

�̀̀�hb̀ĉ a_adebb̀â e]jaeinaoom̀nbalbl̀]d̀ehb̀faeb̀ehaè
tb̀q_]nbbf̀tieh̀m]̂ _̀_bqae_iaei]dy

�̂ _̀n]ub_acb̀qb_̀kbdbxnia_m̀adf̀qb_̀e_iq̀il̀f]db̀e]̀ehb̀
oijiè]g̀ehb̀aj]̂del̀idfinaebf̀id̀ehb̀eakob̀]g̀ĉ a_adw
ebbl̀l̂k�bnèe]̀fbf̂ nei]d̀]g̀ehb̀akl]ôeb̀fbf̂ neikob̀]g̀
���̀qb_̀_blb_uaei]dy

�hb̀n]ub_acb̀g]_̀fbdeaòbpqbdlbl̀il̀oijiebf̀e]̀����̀qb_̀
qb_l]dy
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\]̂ j̀ l̂èlbdf̀ l̂̀ehb̀g]oo]tidc̀idg]_jaei]d̀adf̀iebjl{

�̀̀�hb̀daê_bv̀ni_n̂jleadnblv̀faeb̀adf̀o]naei]d̀]g̀ehb̀
]nn̂__bdnb̀]g̀ehb̀lb_i]̂ l̀k]fiom̀ha_j h̀auidc̀dbnblliw
eaebf̀ehb̀qamjbdè]g̀jbfinaòbpqbdlbl̀]d̀lieb|

�̀̀�̀n]qm̀]g̀ehb̀q_bln_iqei]dl̀ill̂bf|

�̀̀�̀n]qm̀]g̀ehb̀idu]inbl̀g]_̀aoòjbfinaòbpqbdlbl̀idn̂__bf|

�̀̀�hb̀]_icidaòloiql̀adfr]_̀naon̂oaei]dl̀g]_̀_bijk̂ _lbw
jbdèg_]j àdm̀qamb_̀]_cadisaei]d̀n]dnb_dbf|

�̀̀zd̀nalb̀]g̀annifbdev̀ehb̀dajbl̀adf̀aff_bll̀]g̀ehb̀_bw
lq]dlikob̀qa_em̀adfv̀ig̀q]llikobv̀]g̀ehb̀tiedbllblv̀idw
finaeidc̀thbehb_̀àein�bè]_̀_bq]_ètal̀bleakoilhbf̀km̀
ehb̀â eh]_ieibl|

�̀̀zd̀cbdb_aov̀aoòiebjl̀]g̀àdaê_b̀e]̀qb_jièad̀bpanèfbw
eb_jidaei]d̀]g̀ehb̀_baòbpqbdlbl̀_bjaididc̀ d̂fb_̀iel̀
_blq]dlikioiem|

�̀̀zd̀affiei]dv̀m]̂ j̀ l̂èaeeanhv̀id̀àn]dxfbdeiaòbdubo]qb̀
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/̂(%8.)+)3*((%1&2(+'%*/(%B3'.+(6%)8),3'*%*/(%_3)31,)$%
1&3'(̀.(31('%&5%1,2,$%$,)-,$,*A%*/)*%0)A%-(%,31.0-(3*%
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$&''('%+('.$*,38%5+&0%)3%)11,6(3*%b/,1/%&11.++(6%,3%/,'%
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~onqhfujzfof}knjfynfelfhfi
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³́ 3;29|/5,-./012324566/.63~6.@

µ//<;3/5,6/96<6486/;</5,6/}4.1369/́6<;36/24�/¶13-.9-85-;4/
916/5;/285-;4/;3/8=2-?./5,25/8;1=9/-4~;=~6/2::=-825-;4/
;</5,6/8-~-=/=-2́ -=-5�/8;~63206/;</5,6/:36.645/8;4~645-;4

µ//249/5;/8;~63/5,6/=602=/8,2306./249/<66./<;3/2/36:36 
.64525-~6/8,;.64/́�/8;??;4/288;39/-4/82.6/;</8;135/
285-;4·

+,6/}4.1363/́68;?6./-4~;=~69/>,64/5,6/9-.:156/.13 
:2..6./5,6/5,36.,;=9/;</-4563~645-;4/96�469/-4/:232 
032:,/̧9/ /³?;145/;</5,6/012324566/<;3/¹6<6486/249/
º68;13.6»/249/5;/5,6/=-?-5/;</5,6/86-=-40./96�469/-4/5,6/
.2?6/:232032:,·

+,6/<;==;>-40/236/4;5/8;~6369@

µ//285-;4./-4/96<6486/>,-8,/236/4;5/36=2569/5;/5,6/8;~6369/
285-~-5-6./249/3-.¼.½/

µ//285-;4./;</2/:642=/425136|/14=6../-4/2::=-825-;4/;</5,6/
:232032:,/̧́ / /¾642=/¹6<6486/249/º68;13.6»/,6362< 
563·

¿,64/5,6/285-;4/-./67638-.69/25/5,6/.2?6/5-?6/-4/5,6/
-45636.5/;</5,6/}4.1363|/-·6·|/>,64/5,6/=;..6./236/8;~6369/
14963/5,6/:36.645/8;453285/249/236/0362563/5,24/5,6/
¹69185-́=6/-49-82569/-4/:232032:,/̧9 /³?;145/;</5,6/
012324566/<;3/96<6486/249/368;13.6»·

À'"�Á$®'%'"̄ '$�"®$)'̄ !)²'
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+,6/012324566/2::=-6./5;/5,6/8;.5/249/;3024-Ã25-;4/;</
5,6/96<6486/;</5,6/}4.1369|/>,64/,6/-./.1??;469/<;3/
2/:642=/821.6/́6<;36/2/¶13-.9-85-;4/-4/2/8;1453�/>,636/
5,6/012324566/-./67638-.69|/249/5,-./.1??;4./-4~;=~6./
=;..6./8;~6369/14963/5,6/:36.645/8;453285/5,25/236/
0362563/5,24/5,6/5,36.,;=9/;</-4563~645-;4·

+,6/}4.1363/20366./5;/,249=6/5,6/96<6486/;</5,6/}4.1369/
14963/5,6/.2?6/8;49-5-;4./249/=-?-5./2./<;3/5,6/8-~-=/96 
<6486/.:68-�69/-4/5,6/:232032:,/2́ ;~6·

Ä�������

+,6/}4.1363/:36.645./2/8=2-?/5;/2/36.:;4.-́=6/5,-39/
:235�/>-5,/2/~-6>/5;/;́52-4-40/~;=14523�/36?69�/;</5,6/
,23?/;</5,6/}4.1369/<;==;>-40/24/6~645/8;~6369/́�/5,6/
:36.645/8;4~645-;4|/5;/5,6/675645/5,25/5,6/2?;145/;</5,6/
9-.:156/678669./5,6/5,36.,;=9/;</-4563~645-;4/96�469/
-4/5,6/:232032:,/̧9 /³?;145/;</5,6/012324566/<;3/96 
<6486/249/368;13.6»·

²')±°̄'²$À) ±°®'®$�"®$'ÅÀ'"²'²$̄ ±')'®

Æ4/5,6/;882.-;4/;</5,6/;881336486/;</2/8;~6369/9-.:156|/
5,6/}4.1363/20366./5;@/

µ//:3;~-96/5;/5,6/}4.1369|/2<563/672?-425-;4/;</5,6/82.6|/
2==/29~-86/360239-40/5,6/675645/;</,-./3-0,5./249/5,6/
?24463/;</:36.645-40/,-./36Ç16.5/;3/;3024-Ã-40/,-./
96<6486½/

µ//:3;8669/>-5,/24�/:3;869136/;3/;:6325-;4/.66¼-40/5;/
649/5,6/9-.:156/2?-82́ =6½

µ//,2~6/5,6/-45636.5./;</5,6/}4.1369/96<64969/-4/8;135/
249/<;==;>/5,6/676815-;4/;</5,6/968-.-;4/;́52-469·

¿,64/2/=2>�63/-./82==69/1:;4/5;/460;5-256/5,6/9-.:156|/
2..-.5/;3/36:36.645/5,6/}4.1369/-4/8;135|/5,-./=25563/:235�/
?2�@

µ//6-5,63/64531.5/,-./-45636.5./5;/5,6/=2>�63/;</,-./8,;-86|

µ//;3/?249256/5,6/}4.1363/5;/96.-04256/5,6/=2>�63/
8,23069/>-5,/96<649-40/,-./-45636.5.

È135,63?;36|/5,6/}4.1369/-./<366/5;/8,;;.6/,-./=2>�63/
628,/5-?6/2/8;4É-85/;</-45636.5/;8813./́65>664/,-?.6=</
249/5,6/}4.1363·

Æ4/5,6/;882.-;4/;</5,6/;881336486/;</2/8;~6369/9-.:156|/
5,6/}4.1363/2886:5./36.:;4.-́-=-5�|/5;/5,6/=-?-5/;</5,6/86-= 
-40/2::623-40/-4/5,6/:232032:,/́6=;>|/<;3@

 //���������������������¡�������¡���������������������
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����Ê������¥���£���������������¥�������¥��������������
���¦�������������£��̈
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������������������¦�������������£��̈
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��¦�������������������������������������£��������������
��������������������������������������������������§���
�����������������������¡�����������������������ª������
������¥�����������������������������������������¥������
����������������������������������������£������������
�������¥���������������������������¥�����������������
�¡����������¡����¥�������������������������������������
�������������������¡������������������¡�����Î��Ï������
�������¡���������������������������������Ð������������
��¡��������������£����������������Ñ���£����������������
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kNNlmnnooopqkrlsrtOTLqNpqPunMOQOMNTLR

vwYhxde\yzY{UUYVYf|Y}XYXgYXg

9&�$#�34,+,%'!"$!*$'"3'#�"%$)/(%$:�$,33!)0,"'�#$: $
%&�$*!44!;'"6$(/00!+%'"6$#!3/)�"%(<

~$$%&�$",%/+�-$3'+3/)(%,"3�($,"#$4!3,%'!"$!*$%&�$,33'#�"%$
&,�'"6$4�#$%!$%&�$#�,%&$,"#$1/(%'* '"6$%&�$+�7/�(%�

~$$%&�$#�,%&$3�+%'53,%��

~$$,$3!0 $!*$%&�$:'+%&$3�+%'53,%�$!*$%&�$."(/+�#�$

~$$'*$,004'3,:4�-$%&�$�!(0'%,4'�,%'!"$+�0!+%�

~$$%&�$)�#'3,4$3�+%'53,%�$'"34/#'"6$%&�$#,%�$!*$5+(%$)�#2
'3,4$'"%�+��"%'!"-$%&�$#�%,'4�#$#�(3+'0%'!"$!*$%&�$",%/+�$
!*$%&�$'"1/+'�($,"#$!*$%&�$3,+�-$,($;�44$,($%&�$3!"(�2
7/�"3�($%&,%$3!/4#$+�(/4%$*+!)$%&�)�

~$$," $#!3/)�"%$),�'"6$'%$0!((':4�$%!$,%%�(%$%!$%&�$3,2
0,3'% $!*$%&�$��"�53',+ $�3!0 $!*$,$0'�3�$!*$'#�"%'53,2
%'!"-$3'�'4$(!4'#,+'% $0,3%-$*,)'4 $+�3!+#$:!!�-$�%38��

~$$%&�$4,(%$,"#$5+(%$",)�($,"#$,##+�(($!*$%&�$%&'+#$0,+2
% $+�(0!"(':4�$*!+$%&�$,33'#�"%$,"#-$'*$0!((':4�-$!*$%&�$
;'%"�((�(-$'"#'3,%'"6$;&�%&�+$,$%'3��%$!+$+�0!+%$;,($�(2
%,:4'(&�#$: $%&�$,/%&!+'%'�(8

9&�$."(/+�+$+�(�+��($%&�$+'6&%$%!$+�7/�(%$," $,##'%'!",4$
#!3/)�"%$%&,%$'%$#��)($"�3�((,+ 8

����������������������������������������������������
������������������������������������������������������
��������������������������������������������������������

 ¡¢£¤¥¦R§̈ R¦©¤Rª¤¡¦©R«¤¥¤̈¬¦

9&�$­�,%&$:�"�5%$'($0,'#$%!$%&�$��"�53',+ $: $%&�$."2
(/+�+$'"$%&�$®̄ $#, ($*!44!;'"6$+�3�'0%$!*$,44$"�3�((,+ $
(/00!+%'"6$#!3/)�"%(8

°, )�"%$'($),#�$'"$�/+!(8

±²³@́?IJB=?CD@A>B@µ>µ=¶@>B@G=Bµ́=¶@
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STXTQZ\WU\[ZVTpZYTUVW\][Z\eQ]SSWUcWTYSWPURVY\iWUcWU\_
T[TVg

PkWlW\]cRSZQWUcW]X Z̀\mZYTUVWeR]WYUWYb]WPUVSRX ŶTUVW
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xgWrb]W]Ô]VS]SWYbZYWiURWbZd]WTVPR\\]eWcU\WabTPbW
iURWbZd]W\]P]Td]eWU\WZ\]W[UTV[WYUW\]P]Td]WTVe]X_
VTyPZYTUVWU\WUYb]\WPUX ]̂VSZYTUVWnYTPm]YSfWX]ZQSfW\]_
c\]SbX]VYSfWQUe[TV[fWY\ZVSc]\SfWZSSTSYZVP]kWc\UXWYb]W
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cU\WiUR\ŴZPmZ[]g
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WOZVQZlQ\ZSUQOVOWOT[QUXPXU_TWOZVj
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